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We refer to the announcement released by the Company on 14 July 2020, titled "Licence Agreement with
Accelerate Technologies Pte Ltd" (the Announcement ). Please provide your responses to the following in
an announcement to be released via SGXNet by Thursday, 16 July 2020. In your announcement, please
disclose our queries and your corresponding responses to enable investors to understand the matters
raised.

1) It was mentioned in the Announcement that the Company had, on 9 July 2020, entered into a licensing
agreement (the "Agreement") with Accelerate Technologies Pte Ltd (A*ccelerate) for a duration of �ve
years from the date of the Agreement (the Term). Did the Company provide any consideration or outlay
for being granted the non-exclusive worldwide rights to use the Technology for the detection of COVID-
19 viral spike/Angiotensin Converting Enzyme 2 ( ACES ) blocking antibodies?

2) What are the rights assignment for the products or technologies that are subsequently developed by
the Company using the Technology? Are there any differences between how these rights are assigned
during the Term and after the Term? Does Biolidics have exclusive rights to the said products or
technologies? 
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3) It is stated in the Announcement that the Company will further develop the Technology . 
(a) What is the current status and the Company's ability with regards to its efforts to further develop the
Technology ? 
(b) At present, what is the projected timeline or milestone, if any, for Biolidics to successfully develop the
Technology? 
(c) Are there any conditions that need to be met, such as the completion of the Technology development
by the Company, before it could market the serology tests which incorporate the Technology into its
Covid-19 Antibody Test Kit or into any other form of serology tests?
(d) When does the Company expect to be able to market the serology tests which incorporate the
Technology into its Covid-19 Antibody Test Kit or into any other form of serology tests?

4) At present, how far along is Biolidics in successfully incorporating the Technology into its Covid-19
Antibody Test Kit, or into any other form of serology tests?

5) The Agreement with A*ccelerate was entered into on 9 July 2020. We note that the Company called for
trading halt on 13 July 2020, at 12:19pm, and released the Announcement on 14 July 2020, 10:46pm. 
(a) What are the reasons for the delay in the announcement . 
(b) Was the Sponsor aware and consulted on the disclosure of this matter and what was their advice. 
(c) When did the Board and Sponsor approve the announcement?


